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VECBETABX SHEBMAN'S VIEWS CONCERNING THE

LEGAL TENDEB CLAUSE.CONGEES3 SHOULD

x BEPEAL IT.A STABLE FINANCIAL SYSTEM FOB

THE rUTUBK.

Your correspondent has Secretary Sherman's permission
to send the following report of a conversa,

tlon held with the Secretary last evening. It will be
observed that Mr. Sherman explained in this conversationat some length, and at your correspondent's
request, what he thinks would be the practical ett'ect
of the repeal of the legal tender clause, why he believesthat It ought now to be repealed and by Congressrather than by the Supreme Court, and what is
the nature of the financial system which he thinks
desirable to see established.
Your correspondent asked the Secretary"Did I

correctly state in the HwuT.n what you said to mo
the other day about the repeal of the legal tender

quality of United States notes?"
The &ECBKTABY.You did. The position taken by

me in the annual report in favor of the repeal of the
legal tender clause as to United States notes was

taken after full reflection. I could easily have
avoided and evaded tne subject by confining myself to
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feol that my official position obliged mo to bo frank
md explicit on this, the most Important financial

guostion of the future. I believe that my recommendationwill stand tho test of time, and will in

due time bo approved by Congress and the people.
CoutKSPOKSKXT.Is there any difference between

you and the President on this matter?
GOLD AND BILVKU VKB8US FAFEIl MONET.

The Skcretaby.Certainly the Message of the
President and my report do show a difference of

opinion between us on one Important point, but
not as to the legal tender clanso. He believes that a

policy should be adopted gradually to retire the
United States notes, and to confine the operations of
tho government in issuing money to the coinage of

gold and silver. I believe that it is both politic and

right for the United States to maintain in circulation
a carefully limited amount of United States notes,

i ,

always redeemable fa coin, supported by amplo ret
serves in coin and supplemented by the circulating
notes of national banks. Whethor you call them

greenbacks. Treasury notes or ooia certificates,
' they are an essential part of tho national

currency. The government alone can maintainintact a coin reserve sufficiently large to

support such a currency at par with eoln. The

saving of interest on the notes would more than

compensate the cost of such i reserve. Banks and,
corporations cannot alone do it. for when such a

reserve as is noccssary is scattered over tlio wholo

country among '2,000 bauks it would be attacked in

dotall, and the (allure of a few banks would impair
confidence in and destroy the whole syfttcin. Banks

can properly and ought to aupply a largo portion
of the currency to meet tho ebb and flow of

businoss, but to make assurance doubly sure tho

government must hold in its vaults, under all tho

safeguards of tho Sub-Treatmry laws, a coin reserve,
and one ample enough and concentrated beyond the

ro ich of private speculation to meet any probable
demands that could be made uppn it. When it does

this I do not se« why it ought not to have the

benefit of tho saving of interest on so much of the

public debt as is represented by Unitod States notes.

AM OVHUKSUii Of NOTW NOT FEARED.

Cobhksfojidknt.But is there not constaut danger
that Congress will authorize an overissue of notes?
The Skcbktauv.Yes; Congress might dissipate

the reserve or increase too greatly the notes to be

Issued; but this danger is greatly exaggerated. Congresscan only act after long debate in tho face of

public opinion and with the approval of the Executive.The danger from Cougross it far loss than

might come from the independent action of private
corporations scattered over the wholo couutry,
tempted by private interests to ovorlssue, and incapableof combined action during a panic or a drain
of coin. The bust way to t;uaril against on overIssueby Cougross is to tako from tho notes tho local
tender quality giveu them during the war, and
which no sensible man has attoiupted to Justify
except ss a necessity of a war durlug severe financial

stringency, Unitod Status notes snch ss 1 described,
without the legal tender clause, will have universal

credit and circulation, aiul seem to l>t» aa free from

objection aa any paper money that Uaa yet been devised.While tho public conllUencc in the ability of

the government to redeem it* notes In coin remaina

they vrill be nnlversally received. If Coui;roKS should

disMipato the rcaerve or provide for an overissue

the evil would becoino apparent by the deprivation
of the note* and would probably bo corrected.
There la no nao in 0110 Congress trjrinu to KU*r(l
against abuses of power by another Centres*. ConKressmay, by an abuse of power, destroy tho guveminentIn many way*, but our government rests

I upon tho prcauiuptlon that aujr gross abuse of power
I would.bo corrootcd by popular opinion.

BEPKAI. TH* IJtOAl, TKNDKn CUkUSX.

I ConBKsro.NUBiiT.You evidently think the present
to bo the*bust Utao lor tbo repeal of the legal tender
claune?
Tho Secretajiy.Yon; I think it should have b«en

repealed at tho same time that actual resumption
commenced, and tho aoouer it is repealed the better
it will bo for the country. But I scarcely anticipate
that Congress will act upon tho subject until after

long debato and full consideration. Thoro inuy be a

disposition in both partios to postpone action until

after tlie Presidential election, or, perhaps, nntll

After the decision of the Supreme court.. I think

NEW TOR
the subject should be acted upon by Congress before I
the decision of the Supreme Court la made, tor if

that should bo adverse to the legal tender clause

serious embarrassmenta might be created,
which Couyross in law repealing tlial

clause could provldo against. I did not feel at

liberty as a public ollleor to consider the bearings
of the political question. What I had to do in the
report was to express my opinions, leaving Con-
gress to determine when, if ever, they should be
acted upon favorably.
Coiuucsvonpemx.What, in your opinion, would be

the effect of the repeal of the legal tundor clause?
Skcukxaiii.I think it would be benellcial to all

branches of business. The notes would circulate as

now and would bo gladly received in preference to
gold or silver. Many people who might hesitate to
Invest in great enterprises requiring loug credits, for
fear the standard of paymcut would be depreciated,
would delay no longer.

nun aua "lain* -ilultr wuiik.

corkespondknt.You Uo uot believo that aily harm
could come to any legitimate interest iu die country
l>y the repeal of the legal tender clause?
sjccbktaby.None at all, with the provisions as to

contracts which Congress would naturally add to the
repealing clause, aud which I have suggested iu my
report. The banks, as heretofore under existing
law, would redeem tlieir circulating notes in United
States notes; all existing contracts would be enforcedin United States notes and contracts hereafter
made would, in practical effect, be paid, as now, in
United States notes. A stipulation to pay
either gold or silver or lawful money wonld
bo enforced by t

tho courts. Wo would then
liavo a sound financial system based upon coin,
but so arranged that the amount of coin In tho
country would be utilised to tho utmost extent of
safety. As 1 said to you, a national bank System
pure and simple could not do this, beyuse the coin
reserve would be distributed among two thousand
bauk% and instead of a great reservoir accessible to
all wo would have only # great number of little
ponds. On the other lian4||; a circulation of treasury
notes alone would hamDe* industrial enterprise by
a lack of tho elasticity which a froo
banking system so judiciously and safely secures.
Combine tho two as I havo suggested aud
you have stability, elasticity and safety united,
aud the possibility of an unsafe inflation is preventedby the fact that. Treasury no tea being no

longer a legal tender, there can be no inflation of
them, because, whon redundant, they would flow in
for redemption in coin. The limit of $300,000,000
fixed by the Kosuuiption aet I consider to be perfectlysafo. But If the present amount should be
retained it would bo maintained at par with tho
present reserve. If more currency is needed the
banks can supply it. If the amount is too great it
will be presented for redemption. There can be no
undue contraction of the currency under the system
I have suggested.
cobebspondent.Do you think your policy will

ho adnnte.l hv thin < lnnifroftil ?

Hkcrbtaby.i oannot tell; but 1 hope ao. Whether
it receives the favor of this Congress or not, I have
done my duty in recommending it. I have hope that
the republican party, which has always been the
supporter of a sound currency, will give its supportto this policy. More than this I do not oare to
say to you now, except to express the belief that if
not in Congress now, then within a short time not
only the republicans, but all wise and well meaning
democrats will stand in favor of tho repeal of the
legal tender clause, especially in a time of peace, of
surplus revenue and of great plenty.

what the peol'us phefbb.
Here the conversation ended. It will be seen that

the Secretary has in mind a definite financial system,
which ho believes to have more of tho elements of
stability and to oiler greater safeguards against inflationon the one hand and against sudden crises
and.financial panics on the other than a system
based entlroly either on Treasury notes, as many
democrats desire, or on national bank notes, as

many republicans prefer. He believes that the
stock of coin *of tho country can be better mainta.nedin tbe Sub-Treasury than in the vaults of numerousand scattered banks- But it the bottom of
his thoughts pgobabty A* mil It. f that the people
of this country have becomo thoroughly accustomedto the use of paper money, that they
prefer it, and will continue to prefer it to coin, as

more convenient in every way, and that it is the
duty of statesmen, therefore, not to combat this
preference, but to accept the^act and make it their
particular cafe to surround paper currency with
such safeguards as will muke it always at qpee redeemablein coin on demand. This, Mr. Sherman
iilainlv thinks, can ba done most ofl'eeti vulv 1>» thn

government holding tho oolu of tlw couutry in a

great reservoir, as ha says; and it will be observed
that in his report ho regards tho power under tho
Uevumption act to sell bonds for coin to bo an importantreserve force In this direction, to bo used in

emergencies to restoro tho required amount of colu
or to check a drain. Securlty^liat paper uioncy
shall always be rcdoumablo in coin ou demand is, of
course, of the first importance, and that Mr. Shorman'splan amply provides.

COIN FOUNDATION SHOULD I1X SKCUBXD.

The wc:4t spot in the p!au woulJ seem to be that
so long as tho government issues any part of tho
paper money of tho country, so long demagogues,
ignoramuses and speculators .iro likely to move Concrossto increase or diniiuisli, for more or less
plausible reasons, the volume of the treasury notes.
The Secretary brlievcs that with tho ropeal of the
legal teuder clause such sgltatlon would soon cease,
becsuso when treasury nouis are no longer a legal
tender for private debts an increase in thoir volume
would ouly cause thom to be sent homo for redemption,and that the public, knowing thia, would not
bo made uneasy at an}' movements in Congress.
But, whatever faults may be found with Mr.
Sherman's plan, the Important matter is that
it la based on tho repeal of the logal
tender clause, and in this, at lca<t,all tho aupportors
of a sound and constitutional carrenoy.Senator
Bayard aud. Senator llampton. Senator Morrill and
(General liawloy.cau stand together, whether they
agree further or net. The abrogation of legal tender
will at once set natural lawn In operation in tho
financial system of tho country. It will save us from
another and wilder inflation. It will disarm tho
groeubtickors, and leave tho country and Congress at
liberty to discus* tho flnaucos ou an honest basis,
with tlio certainty that whatever system shall provail,whether that which the Secretary thinks tho
saiest or some other, it will have la any cue a colu
foundaticn.

FROM OUR REGULAR CORRESPONDENT.

WaaiiiNOTOK, Doc. 11, 1879.
PHORFECTS OF HEATED DUUATK OVKB THE AP-

PKOPMATION III LI.8.TIIK ELECTION LAWS.
If au attempt should bo made.and many mumborathink it will be.to put political lobulation on

any of tlio appropriation billa, tho contest will be
long and blttor. It 1* also whispered already that*
tho effort ia to bo renewed to reorganize the army ou

the Aruiy Appropriation bill, and to tack on a bill to
transfer tlio Indian ISureau to tho War Departmentto the Indian Appropriation bill,
both of which attempts will be fought with despuratiuu.If the preaeut Committee on Appropriationsget all thoir bills in a ahupo to bo rejtorU'd beforeMarch, they will hare accomplished wonders,
and dono that which no othor appropriation committeehas over been able to Uo lu a long aeaaiou at
Congress. Thoso democrats who have been liuiy
trying to dovlso tnoana of keeping tho more excitable
members of their party quiet and of avoiding heated
debate with republicana have, according to the atatomoutof one of tlicm, about concluded that on the
bill making appropriation* for marshal* it will bo
impossible to proveut a renewal of the dobato oyer

the uatloual election laws. Tho deniooratlo aide of
the House Is by uo means ready to surrender on this
questiou, atnl tho attempt to impose the restrictions
of last so*sion upon tho bill will inevitably reopen
the questiou ol an oxtra sesaion.

NKW" IVKAS ON THE CTK QHRSCTOK.
An oMoer of tlio army, writing from the Uto conn,

try, in a letter voceived to-day says that the Southern ,

Utos have been quiet from tho flrilt and remain ao.

The oiQcers statioued among them havo observed no

signs of trouble, and all they have seen or heard of
war haa been in tho nowtpapcra. Ho aaya that win_tarhaa aat la throughout tho Uto region, tad thai,

K HERALD. FRIDAY, DE
even in the event of trouble. It would be absolutely
impossible for troops to push through tho
mountains. Hj says that tbo Indian question
in Colorado in rapidly reaching a solution
through the flocking in of minors. They 'are

crowding along the borders of tho Indian reservations,and, lu many casus, passing wall within tlieso
limits, and each succeeding company is parsing on

ahe*A of previous trespassers. The wholo Indian
region is found to be very rich in minerals, unci this
will surely lead, at an early day, to tbo wresting of
it troni the Indians.

INCKEASrNG IHMIQBATION.

According to the report just made by the Bureau
of Statistics, IS.'JUS immigrant* arrived at tho port
of New York during November last, an increase over

the arrivals of the same month last year of 9,443.
Tho arrivals for the year ending with Novembor
were 1,310,068, an Increase of 52,000 over the previous
year.

litis XMTISlt<JUl£A.fUC C'AMAXj l'ltUtlU'l'.

Mr. King, of Louisiana, will to-morrow otter lit
tho House a resolntioii to appoint a select committee
to examine iuto anil report upon a suitable route tot
an lnti-roceanio skip canal across the American
isthmus; also a resolution to print 1.000 copies of
explorations and surreys of the American isthmus
made by authority of the government of the United
States. Thete resolutions will Rive tho interoceanio
canal project an equal dignity with the levee committee,and by Congressional action bring the subjectdirectly before people.

DUTIES ON FOREIGN IMPOltlS.
Tho Committoe on Ways and Means to-day consideredat length tho bill introduced at the extra sessionby Mr. Wood to amend the acts imposing duties

upon foreign imports. Tho commltt«e, after a free
discussion, resolved to postpone further considerationuntil a letter la received from the Secretary <St
tho Treasury upon tho subject.

UNLOADING FORKIGN VESSELS.
The bill reported yesterday from tho Committee

on Commerce, relative to the unloading of foreign
vessels at ports of delivery, was, atter further discussionto-day^ recommitted to tho commltteo,
where it will probably remain for several months,
thero being stroiig opposition to its passage.

GENERAL WASHINGTON DESPATCHES.

Washinoxon, Dec. 11,1879.
WHERE SHALL THE UTK8 GO ?

The Senate Committee on Indian Affairs this morningtook up tho Dte Indian question as presented by
tho joint resolution of Senator Hill, of Colorado,
providing for negotiations to obtain the cousent of
the nou-hostiles for the extinguishment of their title
to the Ute reservation In Colorado, aud for tho-removalof all the Utes from that Stato and their
"settlement in the Indian Territory or else-
where." Both of the Colorado Senators appeared
before the committee to present their views
on this subject. Sir. Teller argued that the Utes as

a tribe have forfeited their treaty rights, and that
there is therefore no need to obtain their "consent"to removal. Hence he specially objected to
tlte clause which seemed to imply that such consent
is necessary. Mr. Hill informed the committee that
he considered this clause entirely immaterial,
because "negotiation" implies consent. Ha
therefore had no objection to its being
stricken out, for his object was simply to
effect the removal of the Utes in the
most speedy manner practicable, and he believed the
enactment of this measure, eithor with or without
the suggested amendment, would accomplish that
purpose. Mr. Teller, in reply, expressed his opinionthat the retention of this clause in the bill
would be equivalent to giving the Utes notico that
thoy could go or remain, just as tliey
saw fit, and this choice should not be given
them. The oommittoo thereupon unanimously
agreed to recommend the passage of Mr. Hill's joiut
resolution, with the single amendment abovo indicated.It was subsequently reported to the Senate,
which body, on motiou of Senator Coekroll, of Missouri,furthor amended it by striking out the referencoto the "Indiau Territory" and providing that
the negotiations shall be directod toward the settlementof theTTtes "in some suitablo place not In the
Indian Torntory."
The text of the joint resolution as passed by the

Senate is as follows:.
llesolved by the Senate and House of Representatives,That the Secretary of the Interior be and ho is

hereby authorized and empowered, through a commissionof 11 vo persons to be appointed by the Presidentor by direct negotiations, us he may deem best,
to enter into an agreement with suen o( the Uto Indiansin Colorado as have uot by act* of hostility
against the United States or otherwise lorfeited
their rights uuder existing treaties lor the extinguishmentof their title to their reservation iu said
State aud for their removal and settlement In some
suitable place not in tho Indian Territory; and that
the said Secretary of tho Interior shall report his
proceedings under this resolution to CongrosB for
Its consideration and approval, the expense of Bueh
negotiation to be paid by the United States, for
which purpose the sum of iiio.ouo or so lunch
thereof as may bo necessary is hereby appropriatedout of any moneys in the Treasury not
otherwise appropriated.

TIIU TBAT>E MARKS AGITATION.
The sub-committee of the House Committeo on

Manufactures. constating of Hepresontatives MoCoid.
Hall and Beale, to-day reported favorably to the full
committee on the joint resolution of Mr. MoCoid,
which proposes an umondmont to tho constitution,
to givo to Congress "for tho promotion or trade and
manufactures, and to carry into effect international
treaties, tbe powox to grant, protect and regulate tbo
oxolusive right to adopt and use trade marks.
This amendment is to bo valid when ratified by tbe
Legislatures of throo-fourths of tbe States." The
report was unanimously adoptod by tbe full committeeand Mr. McCoid was instructed to report tbe
bill in the liouse at tbo earliest opportunity.
Tbo report of tbo aub-«ommittee which was sent

the printer to-day reviews at length the entire subjectand leads ui> to the necessities under our treaty
obligations which suggested the presont measures.
It say«:.Congress In tho act of l«7uassumedtbe power to legislate upon trudo
marks under the provision of tho constitution
relating to patents aud copyrights. Under that act
7.7V6 trade marts have boeu granted aud the governmenthas received, in fees $2ll,7$0. Treaty obligationsbavo been entered Into with Groat lirilani,
Austria, Franco, Hiisbla, Germany, ltelgtTim and
Brazil. All classes of business have awakened to tbe
fact that manufacture and trado require the nationaland International protection of trade
marks. At this Juncture the commercial
world is astonished to And that tho United
States alone among tho nations has no power
to grant aud regulate them. This has been Unally
decided by the Supreme Court at the October term.
1S7U. Such is shown to be tho occasion and the necessityfor tbo proposed amendment. The committee'sreport discusses two questions iu relation
to its propriety *and necessity:.first.is the subjectof suttlcient importance to Justify tho grant of
this additional power to the genera, government?
Second.Is It a matter which requires the legislativecontrol of tbs national government instead of
the local control of the several States? in
response to tha first question the committeeurge tho nceo**ity or protecting tho peoplewho aro the innocent purchasers of
manufactured goods froiu fraud and impositions, us
well as the Importance of encouraging the commercialcharacter, InsplriUR public coutldencc, energizingour trade and commerce and placing them on an
equality with those of other conntries 111 this respect.
In short, tney wimiiu encourage tun general use or
trade marks as tho insignia of lionoaty and popularity
muler which the manuiacturer sails to tlio world'*
markets. To the second question the committeehum worn:."It ia a national Intercut, anil,
u« 1m the cano with patouta and oopj rights,
tho control of tho matter should l>o vested
In Congroa*. Trade marka are not, and c.mnot bo,
cunftued to 8tato line*. Mo State can adequately
SroU-ct Iter own citizens, much Ichh those of other
tatoM. lu tho exercise of their right, as no Stato

criminal law con be framed to roach the offender*
against them. TUo treaty making power, of which
this uaa become an Important lncldout, is ono aolely
within national control. Other nation* have
made thl* a subject of national interoat
and protection. The act* of Oruat Uritaiu,
Oermany, i'lance, Kiissna, Spain, Belgium
and other natlbits are cited. Tho large *um received
a* fee* under tho act* of Congress now declared tincoiutttuiioualmatt, in Justice to tho pur tie* luturer.led.bo refunded, unless thla aniondinent to
adopted and lugi-sUUon liad to preserve to thorn tho
consideration, and all farther fees from thl* sotirru
lnu*\ likewi*o bo stopped. The report concludes
with an oarnoat appeal for tho passage of tlio resolutionbefore the holidays, in order that the legislature*sitting thin winter may have au opportunity
to ratify it.

CHKCK OH THE PACIVIO RAII.m>Al)H.
A noneral order has Just been published at the

War Department for tho Information aud governmentof all concerned, embodying the circular recentlyIssued by the Secretary of th^Treusury, concerningcompensation to tho following railroads:.
Union Paciflc, Central Pacific, Kansas Pacific, CentralUranch Union Paclflo and the Hlous City and
Paciflc Railroad, Tha circular quotos notion
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5,260 of the Revised Statutes, which directs the
Secretary of the Treasury to withhold all payments
to any railroad oouipiuy and its assigns on account
of freights or transportation over their respective
roads of any kiud to tlie amount of payments made
by tho Unite:! States for interest upon bonds of the
United States issucu to any such company aud which
eLall not have been reimbursed, together with the
five per cent ot not earnings due and unapplied as

provided by law, and says:."In accordance with the
above provision of law no payments will
hereafter be made, directly or Indirectly,
In favor of any of the railroads in question,
No person entitled to transportation at the public
expense will incur expenditure, therefore, over any
of theso roads with a view of being reimbursed for
the amount, but should secure from the proper
anthority *u order for such transportation; and the *

accounting officers of this departmeut will allow j
any roftd presenting such order, duly receipted,
credit for the amount found duo, to be applied as

required by law. In case the expose of such transportationis properly payable from any appropriationunder the control of tho Treasury Department,
the necessary order will bo furnished, only by directionof the Secretary of tho Treasury."

A PKCCLI Vr. SCHEME.
In t^e Senate to-day Mr. Withers presented a novel

memorial, signed by Commodore William 13. Whiting,of t))o United States Navy. Tho memorialist
requests the Sunato to authomo the l'resldent of
the United States to issue a proclamation inviting
the governments of all nations eta this continent to
nnite in ^confederation for mutual support, offensiveand defensive. Each government is to remainindependent in the administration of its
own affuirs, but to be otherwise subordinate to tbe
general government of the Confederacy, which shall
have the executive right to declare war, to proclaim
peace, to maintain armies and naviea and to regulatecommerce. In order to organize this confederacyhe suggest* tho assembling of a grand congressof delegates from each government, who 6hall j
draw up » constitution to be submitted for ratificationto the nations represented in this Congress, rati-
fi'cation by two-thirds to bo binding upon the whole
number, 'lhe memorialist mentions that ''Creat
Britain haa many colonies on this continent which
aro to-day in peaceful accord with tho mother countryand desire no separation trom it, but It is believedthat she will cheerfully relinquish her hold
upou them if they wish to join such a confederacy.'*
Referred to the J adlclary Committee.

JUUOE M CttAIlY.
The President has signed tho commission of

Oeorge W. McCrary to be Judge ot tho Kighth Judicialdistrict. Mr. McCrary said to-day that his businessis all up to date and that he is only waiting the
arrival of Mr. ltanisey before retiring irom tho War
Department, lie expects that Secretary Ramsey will
tako possession to-morrow. Mr. Ramsey's commissionhas b«cu signed.

COKFIUMATIONS BY THE SENATE.
The Seuate, in executive session this afternoon,

n.-vnrtviiwvl th.. linmilllHnnil nt Jnlin 11BTT nF Itl.ln in

be Assistant Secretory of State, vice t\ W. Seward
resigned, and Henry Harmon, of New Hampshire, to
be Deputy Second Auditor of the Treasury.

WAR DEPARTMENT SALARIES.

A general oriler was issued by thu War Department
to-day grading the pay of clerks and other employes
under tlie stuff departments of tlie army whqse salariesare not tlxcd by law. Thcro are to be, after
January 1, 1880, six classes of clerkships, with $200
per annum additional pay to each grade, the first
grade to receive $1,000 and the sixth grade $2,000.
Any compensation greater than this must receive the
special approval and sanction of the Secretary of
War.

FORTIFICATIONS AND TORPEDOES. '

The Bouse Committee on Appropriations received
and adopted the report of tlfe Sub-committee on

Fortifications, which was subsequently reported to
the House. It provides for an appropriation of
$225,000 for armament, $100,000 for tortlficatftmu and
$S0,000-for torpedoes.

COMMERCIAL INTERESTS.

impobtatrr nsaios or tub natiohal boars

or TRADE WHAT THE GOVERNMENT SHOULD

CONTROL.RilCIPBOCrrr WITH CANADA DEMANDED.
Washington, Dec. 11,1879.

Tlie National Board of Trade met at ten o'clock
this morning. Various unimportant amendments
to the constitution of the Hoard were adopted. The

question of regulation and supervision by the governmentof interstate transportation of freight and
passengers by railroad companies was taken up as

the hrst business on the programme, and considerablediscussion ensued. Mr. Sterne, of Now York,
made a long and interesting speech on the subjoct,
and finally, on motion of Mr. Thurber, of Now York,
the following resolution was adopted:.

Resolved. That in the opinion of tiiis Board It la desirable10 secure national lobulation upon into statu commerceuy railroad, and that said legislation should uuibodytlio following provisions:.
To raise a special commission or tribunal to socure

uniformity and publicity in railway accouuts, and pub
llcity of r»il*ajr contract* and transactions.
Semnil.To on force provisions swu'ilifr uniformity of

rates and classifications under like clrcumstiuicus aud
relative equality where eircumstances dift'or.

77iini.Publicity of rates and prohibition of sudden aud
rhitrary chani.es.
fourth. Prevention of extortionate charges and of personalor local favorites.
The next proposition considered waA the expediencyof renewing tlio efforts of the National Hoard of

Trade to procure the enactment by Congress of a nationalbankrupt law. After considerable debate tne
matter was referred to a special committee, Kith instructionto report to the meeting of the Hoard tomorrow.
Tho proposition submittal by tho Philadelphia

Hoard of Trade advocating the adoption of the centalsystem was then considered, resulting iu tho
adoption of the following resolution, which was
offered by Mr. ltaudolph, of Chicago:.
Resolved. That it be recommondei! to Congress to provideby law for thu adoption of the cental a.vst«iu in tlio

purchase of supplies by the government, the levying and
collecting of duties and tho compiling ef statistics in the
caso of those commodities to wbich it may be applicable.
Tho Board then rcafflrmed its action previously

taken In favor of the establishment of a department
of commerce, as a branch of the general government,under a minister or secretary, who shall
be a member of the Cabiue., and adopted
a resolution calling tho attention of the
government again to tho light dutios collectedb> Great Britain on shipping, with a view
to tho opening of diplomatic correspondence lookingto their discontinuance. After a very general
aeiiato ou tho subject of cxistiug trade relations of
the United States and with the Dominion of Canada,
ou motion of Mr. Krniblo, of Boston, the following
{irtWUVIO l*U«l mVBwIM"Vua WVIW »V.

\Vher«*ii it la believed to be desirable the! reciprocal
truriu ielation* should exiat between the United Stale*
and the Dominion of Canada whenever audi relation* can
be oaialtlUbwl upon a fair and equitable baam; therefore
Resolved, That a committen of tWe member* of this

Horn d be appointed to urj;e upon Confront* tlie importance
of authoriaiiJir the President to appoint a cotuinisxtou
wt» o»r duty it (hull ho to moot it liko t oniuiluiuu whenever
It «liall ho appointed by tliii government of tlreat Hrit»ln,
and eonaldur juimlr with (aid Uritiah comii'iaatoii ttie
(nibject of reciprocal trade, nod report on what haul* a

treaty of reciprocal trade ran bo negotiated and concluded
fur Ito in 11 til a I bonolit of tho poopio of tho United Status
and tho lloiutition of Canada.

Kirsolveil. That tills committee la hereby Instructed to
report it» iloi 11K" at tho next nicotinic of thin Hoard.
A proposition embodying a resolution regarding

ocean iuaII service by American built steamship*,
which wa submitted by the l'hilaUolpbia Hoard of
Trailo. wan tliuu taken up, and without debato waa
indefinitely postponed.
The question of the Jurisdiction of tho general

government over all navigable waters within the
limits of the Uuitud Slates was tho next busim-a* in
oitler, and was ilixctis*ud at considerable length, re-

milting iu the adoption of a rwolutiou prop red by
tho 1'hliadolphla Hoard of Trade, tho text of which is
as follows-.

iterolvod. That the Koncral government ahall assert and
tfeUno its Jurisdiction o*»«r tho navigable waters of tbo
country.Its l«t«, rivers, bays and harbor*.
The following committee of ten members, of which

the president of the lloartl Is chairman, w*s appointedto confer with tlio Committee on Commerce
of the llousc of Representatives at tell o'clock to*
morrow morning on mutter* n latlug to tho com*
merce of the country:.Messrs. Vraley, of Philadelphia:Thurber snd Ktrairthmi, of Now York; llopes,
Hates anil Hill, of Boston; Kgan, of Chicago J AloLaruu,of Milwaukee; Mlddlcton, of Haltlinoro;
Anderson, of Portland, and Dorr, of HulTalo. A perimtrentCommittee on Reciprocity was appointed.
Tho Hoard, at five 1*. St., adjourned until tomorrowat one o'clock.
Several telegram* wero received by -Mr. Hamilton

Hill, the secretary of tho UoarU, to-day denouncing
the proposition looking to a union between the Nationaland United status boards and urging the
National Hoard to dismiss tlio proposition forth*
with. This question was decided at a meetlugof the conference eommittoes of tlie
respective boards last nlgutand a peruiaiiont memberof the National Hoard is authority for the statementthat there never has been the slightest prospectof union of any kind botwnon the two organizations.The appointment ot a conference com mittenby the National Hoard, at tlie request of the
t'lllted Sta'es Hoard, to consider the subject, wss a
mere matter of courtesy and was strongly opposed
by » number of members ot the former body. |

/

5 SHEET.

FOR TUK HARBOR'S PROTECTION.
OENEHAL APPROVAL OF SENATOlt conkling'8
BILL AGAINST DUMPIKO BEJTOSE IS HEW
xoiji bav.views op tile mayor and
officials concerned.
Tho introduction of the Now York lHibor bill in

Congress ou Wednesday by Senator CouUiug croated
a decided sensation iu this city throughout mari.
time and commercial circles yesterday. TL.it tLe

of bringing about tliia reform is due solely to
tho IIzrald was not denied by any one. Iu tho tare
jf its in/estimations and exposures, coupled with
ho legal data in the matter, it was a puzzle
o many interested parties to understand
low serious breaches of the luw bod so

oug been permitted to occur. When
he facts were presented the members of the departmentconcerned made answer that they were hiuleredby lack of authority. They claimed that the
itato laws on tho subjcct were too vague on the
luvstion of thuir jurisdiction and that the class of
refuse prohibited had not beeu specified clearly or

luccinctly. Although Attorney General Sehoonnachoragreed with the IIkiuld that there was abunlantground for the prosecution of tho guilty
xtticial.s aud sufficient authority conferred on the
shore Inspector to perform the duties of his office,
mil no action was taken. When the Herald ezpomrowas mode Governor Kobinson, however,
ordered Mr. Hopkins to appear before him to answer
:liargos of olticial misdemeanor.
In ordur to avoid any possibility of excuse for der

iliction of duty it was then suggested that tho
j'uitod States authorities should take charge of the
it'hole question of dumping refuse iu the harbor.
I* it has jurisdiction over tho entire Boa wall no

;omplicatious, it was argued, could possibly arise
mder a statute giving the general government
Dower to act. The bill presented by Mr. Coukiinor
provides that no refuse sliall be dumped within llvo
utiles of Coney Island or Sandy Hook. This point ia
lust a mile outside of the limit fixed by the
Pilot Commissioners* bill, which failed to pass at
Mbany last winter. A line drawn on the chart
directly from Lung Branch to Fur itorkaway crosses
the point, inside ot which it will be illegal to 'lump
refuse. It is j ust two miles inside of the outer lightship.The refuse dumped at this place would escape
the ebb and llow tides of New York Bay, and none of
it, it is believed, would return to tho city or croate a
nuisance on thu beach at Coney Island and Kocfcaw.\y.lint the foul matter would not, it is
feared, be thoroughly disposed of even then.
The Gulf Streuiu passes upward at the rate
of about tune miles an hour, and the
counter current settling southward along tho coast
has nearly one-third ot that momentum. The retuse
would be dumped in the portion ot this current
which sets southwesterly. Consequently, the matterwould bo strewn thickly along the coast of Jersey
to the injury of all the small towns on the coast.
According to information given to a Ukiiald reporterby an expert the only way to carry tho dumpingsout to sea effectively is to carry them out beyondthe lightship, where tlieyjvould work into the
current of the Gulf Stream and tUtuippoai forever.

OFFICIAL V1KWS.
A^ reporter visited the oftice of the Pilot Commissionersyesterday to learn how Mr. Conkling'B measurewas received. President Ambrose Snow was at

Washington, representing the Board of Trade, but
will use his influence to have the harbor bill passed.
Mr. 1>. A. Nash, the secretary of the Board, informed
the reporter that tlie Commissioners were not aware
that any bill was to be presented at Washington.
"I attribute it," said he, "to Mr. John G. Sohumaker,who has been very much interested
in the matter, and has worked actively to
bring about a feeling in favor of such a
measure. Of course nothing could have been done
in this direction if tho Hkiuxd had not made such a

prodigious effort to save tho harbor from destruction.It is a proof ot the tremendous power of tho
press when exercised in the right direction. As tor
the bill itself, i think it is excellent. The United
States government was the only power that had
euougli authority to prevent the ruin of New York
Bay, for the Suite and city authorities are careful not
to overstep their powers or jurisdiction. Tho general
tenor of tlie bill is Identical with that of the
bill which the steamboat men defeated at Albany
last year. The only means by which the provisions
of the now bill could bo earned out would be by the
iiso of the steam hopper-bottom barges. A bill lias
been drawn up, asking the State Legislature for an
appropriation to build these vessels and will bo presentedat the next session.

SPECIAL OFFICES? MKKDED.
Captain Conway, the harbor inspector, said that he

was delighted that such a prominent man us Mr.
Conkling had taken up the movement and was about
to champion it. The appointment of a
corps of special officers to enforce the laws
would operate well. Nothing was so desirable
an an efficient harbor police, and when they cauio in
the furm of Cpitfed State* government deputies there
could be no doubt as to the result. Captain Conway
did not think that there was any possible loopnole
in the language of the bill through which offenders
could escape, lie admitted that the refuse would bo
carried away by the coast current, but thought it
would be a sufficient disposition of the refuse.
Shore Inspector Hopkins stated to the reporter

that the proposed law covered all the ground necessaryto protect the harbor and bay from the encroachmentsmade upon it by careless steamship
men and reckless officials. "When 1 Went to Albany
to answer the charges mado against me I found that
the wholo evidence against me was concentrated
to prove that the Street Cleaning and
Dock departments had dumped in the bay
without a permit. I exploded thin by producing
the original Deriuit. Governor Uobinson, after considerlngmy case car*. '-", decided that 1 had
very slight authority on wsica to arrest the Police
Commissioners, as was suggested, «lthough lie was
fully convinced of their guilt. Consequently
the charues were dismissed. I think the whole
country is under obligations to the Heuajld for the
fearless and masterly manner in which it exposed the
abuses which have ncariy closed up New York from
tno commerce of Enropo and the world. The new
bill is just what Is wautcd to put a stop to everythingtei.diug to close up the channels
of navigation. I do not think that my
office will be any the less necessary* as
the State and general government can oo-operate In
lighting the violators of the law. There is one weak
point in the measure. It does not mentlou where
the money will come from tor the salaries of tho
special lisrbor police, lint in all other respects tho
bill is p«rfect. All we need now is an appropriation
from the State Legislature for sufficient money to
construct steam barges in whicu the street sweepingsand slip dredging* can be towed out to sea. At
present there are no violations occurring that we
know of. The severe losson given the offenders by
the Uf.uam) will not soon be forgotten."
Commissioner Marshall stated that lie was taken

by surprise at tho presentation of the new bill of
Mr. Conkllng. He was confident that it would pass.

tuk xayoh's opinion.
Mayor Cooper said to the reporter that bo had

not been consulted by Mr. Conkling aa to the advisabilityof the projected act. "I am in tavor,"
said be, "of any measure which will savo
Nuw York harbor from being cuwuu up.
It in one of tho rnoHt important questions
which affects New York city and intmt
have tho Mupport of all the business aicn
and citizens." The Mayor, in answer to an inquiry
as to what means Do recommended to insure tho
cheapest disposition of tho refuse of the city, said
that several plans lia<l been submitted to hlia. Ho
was in tavor of increasing the apparatus of tlio
city for that purpose, but had not fully considered
tho subject yet. The hoppnr barges required
dumping boards similar to coal "shutes."
A large number of theso dumps would raw
a great deal of ex pen ho in cartage when the retnso
was gathered. Hut the expense of eroctlng these
dumps and the renta of the dock they would occupy
weru to bo considered on tho othor hand, liesides,
the theory of utilizing the waste and garbage (or
fertilizing land had not yet been refuted. Mr.
Cooper, however, would not commit himselr as in
favor of either plan until some formal action was
taken by the city authorities to make a selection.

The Dock Commissioners declared themselves in
favor of the passage of tho harbor bill, as it would
relieve them from the Responsibility of prosecuting
their contractors, and would settlo all questions of
jurisdiction. A number of i-hlpptng merchants were
interviewed snd the feeling was found to be ono of
InteiiHe satisfaction that Cougress was about to come
to the relief of tho shipping and cotumorciai interest*of New York. It was asserted that the North
Atiaiitt" Hteaiu Trafflo Conference was supporting
tho bill, and that it waa presented at its request.

WONDERFUL CHESS PLAYING.
In the parlors of the Manhattan Cheat Club, last

evening, there was an unusually Interesting exhibitionof skill, which attracted a number of chess
players In addition to tho members. CapUln
Qeorge LL. Mackenzie engaged nineteen players
at once. The intention was to havo twenty
games made, but tho twentieth man was

not fouuel bold enough to enter the Usta. The tableswere set In a hollow square. In the centre of
which tho chiiuipioii took his position. On the onta..1Wft>n,nu» VV'.»H

(iodalia, Nye and other|well known player*, who ventumltha trial against oue-nineteoutk of tho
rapuin'a power*. ilia openiuua wore made
rapidly in tho uanal way, ami tho interest
of tho game* »n« speedily developed. The Captain
moved rapidly from board to board, evidently taking
tlin position of each ganio aa a separate problem
each time ho roturued to It. Whether no thus
tudiert a *eno* of problem*, or whether he kept tho
nineteen gum*-* in hla head an garnos, tho rapidity of
hiM play wan equally marvellous. Ill almost every
caso a glance wiih enough, and frequently wheu hla
opponent* having anticipated his move, made the next
at once, tho Captain an ho moved away from tho
board male the nest Movement without au Instant's
pause. lVio uuruUor oi liie games rapidly decreased
after an hour, the most or them being won by Cop
tatn Mackenzie. Mr. lit-dalia and Mr. Nye won, but
tho other* went down one by one. Tho last game
wan Mulshed at a quarter to twolvo P. M., or three
hours and three quarters time, captain Mackoti«ie
won flfloen out of iho nineteen game*, Mr. N'yo and
Mr. Oedalla each winning one auu Mr. Ward aud Mr.
PoUook obtaining *aah a Anv>

\
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~Wm RAPID TRANSIT.
Progress of the Movement lor a Surface

Koail in the Annexed District.
%

THE CITIZENS' PL.fN NOT AL'PUoVKD.

Commissioners Willing to Favor Only
Routes Selected by Themselves.

«

Ittner's Hotel, in Tremont, was crowded last eveningby a very euthusi^itic asKomblagu of interested
citizens of the annexed district. The report of the
committee appointed a week ago to coiifer with tho
Rapid Transit Commission waa the principal feature
of tho meeting. Mr. Schwab, one of the commissioners, was present. All tho*leading representativesamong tho property hoidora of the
Twenty-third aud Twenty-fourth wards occupu.'d
seats in tho hall when the meeting was callea to
order. At eight o'clock Mr. Loonard Jerome, the
chairman, opened proceedings by calling upon
Judge Xappuu, the chairman of the cornmitteeappointed to wait upon the Rapid
Trausit Commissioners, for his report. Tho
Judge stepped upon the platform aud gave
tho report as follows:."The committee waited
upon the commission, which is composed
of Messrs. U. M. Hoe, John J. Crane, \V. J. OllUToa
Charles L. Perkins and Oustav Schwab. The followinggentlemen of the committee wore preaunt:.
Horace B. Claflin, Pierre Lorillard, David Ly<li g.
Judge Tappan, Andrew Find lay, William G. Ackerman,J. V. Traphagen, William L. Andrews, Theodora
Moss. Daniel R. Kendall, Charles W. Eathgate, John
Kisby, Thomas Morris, William Davis, John D. Haskin,W. W. Nilcs, Colonel Lawrence Kip,
Henry J. Purroy and Leonard Jerome. Tha
committee stated to the commission that tha
maps, plans aud estimates of a route from the Harlemltiver, opposite Second avenue, along Railroad
avenue to Woodlown would be the least injurious to
property, and would at once accommodate the great
bulk of tho travel in the annexed district. The commissionwas respectfully requested to adopt U»e
route and proceed to organize a company to constructa road with suitable provisions for bridge*,
trains, fares and other matters in the interest of tha
public."

A FBEK PIHCUKHION.
The report proceods as follows:.
A full and froo discussion ensued, la which tho chair*

man. Mr. lloa, spnko for the cummins ion. and various
member* of the Committee ut Citizens o tier,id their views,
aud tho commission. through their chairman, Mr. Iloe,
stated that they would not favor any such route, aud
would only favor ccrtuin of the routes selected by thum.
solves and by the first cotjimission, although we representedaud insisted that such routes failod to uieet the
public expectation or convenience in any degree.
The views of tho second commission thus stated were

substantially that they approved, in the main, of the routes
laitl out by the first commission, with some slight changes
and modifications, and that they hud speciilcd and adopted
rapid transit routes coincident with those of the first commission:that by this course they had voluntarily wins
into collision with the first commission], who couteudod
that the second commission could not adopt the routes
of the first commission and organize any corporate
body to receive the grant aud to exorcise the powers of
construction ano operation already granted by tho first
commission to tho two companies known as tho West Side
aud Yonltors Railway and tho Suburban Rapid Trausit
Company.

Tliu second commission Instoad of avoiding this collisionseoiuoil to imve sought it, and tliun both comtnia(ionsplunged Into a voluntary lawsuit known as a quo
w arranto, aud submitted iliuir differences to the Supreme
Court, wboro tho cuso is to bo probeuted in January.
A more thorough inodo of showing "bow uot to do itM

can scarcely bo imagined.
The sucond commission was created to do work which

the flrst commission bad not attompted. 1 ho secoud commissionhad a plain public duty before it. which win to
adopt, with reasonable diligence, a location suited to tha
immediate wuuta ot the public. Without intending any
porsonul criticism|of tbo members of the commiaaion. we
submit that, fairly and fully considered, their action, so
far as thoy have acted, bus not auvauced quick transit enterprisesin tha anuoxed district In any decree.

A WEST SMK KOAD.
It la rdportod that tho couiuan.v organised by the first

commission, and known as tbe West Side ami Yonkera
Railway Company, has completed the details of its work,
and is acquiring lands aud proceeding at once to construct
a railway bridge over the Uarlein Kiver, betwuea tha Eighth
avenue and High bridge. The company organised by that
com mission, and known as the Suburban Rapid Transit
Company, has mado no progress until raoaatly. and
although its books have been open several montha.lt wai
not aatil last wouk announced that sufficient snbMnptionc
had been obtaiuod to eiMtble it to claim the rapid transit
routes granted to it hy the tlrst com mission, among which
Is tho valuablo franchise of a bridge over the liarlem
Klvor, at the Second uvoiiuo. The Suburban Rapid Transit
Company has tllo grant of moat of the routes of tho Drat
commission. Its organization at present baa resulta4
in a deposit of ouly tlvo per cunt on the capital, on
which deposit they may got throe por cent Interest from
some trust company nod have the principal and interest
rvturucd to them if tbuy do not proceed with building a
road In one year. The efficiency and good faith of that
company may oe questioned.
The tilling up of this subscription at this time ffivea no

assurance that the oompany means business.the tardr reportsof Its progress, which havo very recently booii spread
before tha public through the city newspapers, are simply
to delude tho people.
Tha communication sent hy the chairman of tbe socond

commission to Mayor Cooper on Wednesday. December 1(1
is of tbe same character and fur tho same purpose, aud bj
being carefully road it will bo seen that it means nothing
but oolay, and is a reiteration of their declaration to tin
committee to adhere to tho linos laid down by tha old couk
mission.

It seems quito clonr that the second commiaaion hart
not hastened but rather delayed the advent of quick
transit north of tho Harlem Kivur. Under tneao circuit*
stanccs wu roach tbo following conclusion :.
The failure and delays which have attended tho proceedingsheretofore initiated and the efforts heretofore ,

mane to secure a substantial, practicable and spoody
route for quick transit from the llarlem River to
tbo northerly lino of tliu city of New York, can
bo prevented in the future, and such route can only be bad
by the (election of a third coniui.ssinn of five person*
thoroughly familiar with the district aud with the people,
and who will be disposed to and will act promptly upou
their appoiutmeut In locating a route that can be speedily
available to the public and to the oresont population of
tbo district, and such useful routes as may In their judgmentbe proper.
And we do further rocominend the adoption of tbo followingresolution:.
Resolved. That a potltion of flftv citizens, nndar the

Rapid Transit Act, bo prepared and submitted to the SuarMUOCourt without further delay, aud thence to tha
layor, asking tbe appointment of a new commission of

tlvo persona, whose views aro in harmony with the forogoiuifreport.
DISCl'SUXU TKK REPORT,

When the report of the cumtni. tee waa read there
was quite a commotion in the meeting. People
Jumped up and offered resolution* to the effect that
the report of the committee ahould be accepted, exceptingthe resolution. Now, thin was the epitome
of tbe committeo'a work and tbo principal members
were not Inclined to (urrender It. JudgoTappan advocatedIt warmly aud Mr. Jerome apoke In warm term*
in favor of it. lie apoke ot Mr. Lewi* Brown, who
wm on the original committee, a« boing unalterably
opposed to the interoata of rapid transit in tho an

» 4i-*-l-a Knii,n a #»ian<4 a# (ha rtlil lLimi\

Transit Commission.
Mr. Fkakcis asked of the committer come pertineut

questions. lie wished to know whether they should
give rapid transit In the true sense ot tho word. SupposeUallroad aveuuo should be widened aud a rapid
tratialt road should be placed a:onKSitie tho Harleiu
Kallroad, would It be couairncted without any interferencewith the rights of property owners, and
would it really give tho afflictcd ouea buyo&d the
Murium ltlver rapid transit?
Mr. JxnoMK aaaured tho speaker that all his dealrea would be fulUlod according to the projects of

tho committer.
Mr. tkaphaoe*. one of the committee, aaid that

hia ideas had undergone a decided change alnce his
oonference with the Coinmiaaionera. He found that
they were gentlemen of character aud standing, and
that tlioy had auut in a report to the Mayor. 11a
counselled a postponement of action until the SupremoCourt bad decided upon the rival claims of
tlie two couimiaaloua appointed by Mayor Cooper.
At all events a surface road would not meat tli«
wants ot tho cltiaeus of the annexod district. Mr.
Crane bearLiiy indorsed Mr. Traphagon'a views.
In spite of thia opposition the report ot the committerwas enthusiastically adopted.
Judge tatpan aaid that the lnterrtow with tha

Commisaiouers proved that they were bittorly opposedto rapid transit on the Uailroad avouue line.
Mr. txai-haom replied that he did not understand

anything ot the kind.
^Thcn came Mr. Johw JB. IIaski*. Tha speaker
entirely Indorsed Mr. Jerome aud the committee.
Tho meeting adjournud at a late hour. t

ELEVATED RAILWAY EAUNLNCM.

aumxy. doc. 11. 1879.
Tha following la the report of the New York ElevatedUailroad, as compared with the report of last

yaar
1878. 1879.

Capital stock . f10,000,(WO
Capital stock subscribed *.283,42ff
Capital (lock paid in
funding debt . .

Cost of road and equipment... 13,410,115
Maintenance 2<y<li) 61,4.19
Impairs and mm-Ulin-ry .74,4.">(»
Operating road 229,1)07 l.lHj.ti)

KAmvmua.
From passenger* 427,417 2,233,44)"]
New privilege* 7t>0l.bW
Interest . 1,90(1
Nkw York Hk*ai.i> .i,o»o
Alsil transportation 1.W0.

Sign,and advertising 2T>1.

Totals »42i),93H $2,239,4«»
JAYMEN IX

Trsniportatlon expanses I2S0.T27 $1,171,339
Interest 160.W72 477.7 IS
Dirtilend* . (33,926
Mow York city . 27,819
Snrplus luud . JK.lWU

Total* $401,700 $2,239,489
^ Xo, or paasangeri oarried^.. M1MU IMZMil


